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€m IFT Standalone Intercompany Adj
Post Intercompany 

Adj

Revalutation of 

EoP Inventory 

value

Consolidated 

(differential 

values)

Net Turnover 36.9 (28.6) 8.4 - 8.4

COGS (21.7) 28.6 6.8 (3.8) 3.0

Contribution Margin 15.2 - 15.2 (3.8) 11.4

G&A (7.8) - (7.8) - (7.8)

Ebitda 7.4 - 7.4 3.6
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